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General	Advice	Warning	

•  The	information	in	this	presentation	takes	into	
account	the	current	market	information	and	
prices.	

•  The	information	is	for	general	information	only	
and	does	not	warrant	to	give	specific	advice	for	
your	own	personal	situation.	

•  Any	scenarios	or	examples	given	are	generic	in	
nature	for	the	purposes	of	clarity	and	if	you	want	
to	imply	specific	meaning	you	need	to	discuss	
with	a	licensed	advisor.	



Summary	

•  Local	
Ø  Production	
Ø  Stocks	
Ø  Drawing	Arcs	

•  Global	
Ø Major	8	exporter	production	
Ø  Corn	

•  Canola	
Ø  Is	it	a	Niche	Market	in	the	East	Coast?	
Ø  China	
Ø  Local	SND	



•  Declines	due	to	competition	(Chickpeas,	Canola)	
•  Seasonal	influences	
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•  20-40%	down	on	max	area	through	northern	and	central	NSW	
•  Ongoing	downtrend	in	Northern	and	North	Western	regions.	
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Wheat	Stocks	
	Mkt	Year	 	Carry-in	 	Prod'n	 	Imports	 	Interstate	 	Total	supply	 	Exports	 	Feed	 	Seed	 	H&I	 	Total	use	 	Carry-out	 Stocks	:	use

2009/10 288 2,998 0 530 3,815 1,753 680 108 500 3,040 775 25%
2010/11 775 4,412 0 1,140 6,327 3,124 800 108 500 4,531 1,796 40%
2011/12 1,796 3,943 0 1,349 7,088 4,402 950 100 500 5,951 1,137 19%
2012/13 1,137 3,423 0 1,150 5,709 3,072 1,050 96 510 4,727 982 21%
2013/14 982 3,437 0 1,145 5,563 2,986 1,100 98 440 4,623 940 20%
2014/15 940 2,425 0 1,090 4,454 1,839 1,299 100 440 3,678 776 21%
2015/16 776 1,891 0 1,354 4,022 1,759 1,250 99 440 3,547 474 13%
2016/17 474 5,272 0 905 6,652 3,387 1,299 100 440 5,226 1,426 27%
2017/18 1,426 4,251 0 400 6,077 2,728 1,499 98 440 4,765 1,312 28%
2018/19 1,312 3,353 0 300 4,965 1,840 1,399 97 440 3,776 1,189 31%

	Mkt	Year	 	Carry-in	 	Prod'n	 	Imports	 	Interstate	 	Total	supply	 	Exports	 	Feed	 	Seed	 	H&I	 	Total	use	 	Carry-out	 Stocks	:	use

2009/10 1,955 5,350 0 -1,170	 6,135 2,196 962 239 1,304 4,701 1,434 30%
2010/11 1,434 10,488 0 -2,134	 9,788 3,551 1,000 229 1,299 6,079 3,710 61%
2011/12 3,710 8,473 0 -2,649	 9,534 4,600 1,100 232 1,319 7,251 2,282 31%
2012/13 2,282 7,365 0 -1,829	 7,818 2,996 1,150 209 1,349 5,704 2,113 37%
2013/14 2,113 6,408 0 -1,509	 7,012 1,788 1,399 218 1,499 4,905 2,106 43%
2014/15 2,106 6,232 0 -1,559	 6,778 1,240 1,499 225 1,599 4,564 2,214 49%
2015/16 2,214 7,449 0 -1,614	 8,049 1,611 1,449 222 1,699 4,982 3,067 62%
2016/17 3,067 9,542 0 -1,574	 11,035 4,287 1,549 212 1,899 7,947 3,087 39%
2017/18 3,087 3,952 0 -765	 6,274 683 1,849 187 1,999 4,719 1,556 33%
2018/19 1,556 5,104 0 -950	 5,710 470 1,649 180 1,999 4,299 1,412 33%

	Mkt	Year	 	Carry-in	 	Prod'n	 	Imports	 	Interstate	 	Total	supply	 	Exports	 	Feed	 	Seed	 	H&I	 	Total	use	 	Carry-out	 Stocks	:	use

2009/10 707 1,346 0 345 2,398 999 521 58 401 1,978 420 21%
2010/11 420 1,523 0 465 2,408 1,199 375 54 407 2,035 372 18%
2011/12 372 1,869 0 660 2,901 1,618 400 57 410 2,484 417 17%
2012/13 417 1,614 0 525 2,555 1,061 650 52 420 2,182 373 17%
2013/14 373 1,201 0 415 1,989 380 900 51 350 1,681 308 18%
2014/15 308 1,297 0 410 2,015 249 900 53 350 1,552 463 30%
2015/16 463 1,576 0 310 2,349 360 950 53 350 1,712 637 37%
2016/17 637 1,371 0 870 2,878 995 1,250 41 350 2,636 242 9%
2017/18 242 949 0 965 2,156 168 1,449 46 350 2,013 143 7%
2018/19 143 995 0 950 2,087 180 1,399 40 350 1,969 118 6%

QLD	Wheat	Balance	Sheet	(kmt)

NSW	Wheat	Balance	Sheet	(kmt)

VIC	Wheat	Balance	Sheet	(kmt)



Barley	Stocks	
	Mkt	Year	 	Carry-in	 	Prod'n	 	Imports	 	Interstate	 	Total	supply	 	Exports	 	Feed	 	Seed	 	Malt	 	Total	use	 	Carry-out	 Stocks	:	use

2009/10 617 1,865 0 120 2,601 325 1,000 73 330 1,728 873 51%
2010/11 873 1,946 0 580 3,399 1,019 900 60 325 2,303 1,095 48%
2011/12 1,095 2,005 0 570 3,670 1,806 850 62 340 3,057 613 20%
2012/13 613 1,776 0 350 2,739 1,236 800 60 350 2,446 293 12%
2013/14 293 2,002 0 180 2,475 1,140 750 62 360 2,312 163 7%
2014/15 163 1,452 0 190 1,805 786 580 61 330 1,756 48 3%
2015/16 48 1,294 0 180 1,523 356 700 67 350 1,472 50 3%
2016/17 50 3,225 0 180 3,455 2,035 840 62 350 3,287 169 5%
2017/18 169 2,273 0 -235	 2,207 1,020 650 62 430 2,162 44 2%
2018/19 44 2,209 0 50 2,304 1,010 750 69 430 2,259 45 2%

	Mkt	Year	 	Carry-in	 	Prod'n	 	Imports	 	Interstate	 	Total	supply	 	Exports	 	Feed	 	Seed	 	Malt	 	Total	use	 	Carry-out	 Stocks	:	use

2009/10 406 1,236 0 -580	 1,063 0 450 52 100 602 461 77%
2010/11 461 2,193 0 -970	 1,684 474 400 52 120 1,046 638 61%
2011/12 638 1,672 0 -980	 1,331 410 400 49 150 1,009 322 32%
2012/13 322 1,448 0 -900	 870 50 425 45 170 689 181 26%
2013/14 181 1,349 0 -620	 910 38 480 46 200 764 146 19%
2014/15 146 1,309 0 -590	 864 212 375 46 200 833 31 4%
2015/16 31 1,751 0 -670	 1,113 424 415 51 200 1,089 23 2%
2016/17 23 1,764 0 -560	 1,228 410 530 43 200 1,182 46 4%
2017/18 46 665 0 -15	 695 17 440 36 200 692 3 0%
2018/19 3 1,161 0 -330	 834 110 450 43 200 802 32 4%

NSW	Barley	Balance	Sheet	(kmt)

VIC	Barley	Balance	Sheet	(kmt)



Drawing	Arcs	

•  ~$100/mt	by	boat	to	coastal	markets	
•  ~$40/mt	by	train	from	SA	to	interior	del’d	market		
•  The	rest	and	majority	is	done	via	road	



Global	



Canola	
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•  Market	becoming	niche	&	disconnected	more	often?	
•  Ukrainian	competition	
•  China	import	politics	



Take	Aways	
•  Grain	Supply	clearly	suffering,	but	priced	in	and	damage	

done,	or	at	least	close	to	a	ceiling?	
•  There	are	a	lot	of	sharp	axes,	Give	the	crop	time.	
•  Global	

Ø Major	 8	 exporters	 very	 tight	 and	 longer	 term	 development	
brewing.		Need	to	pay	more	attention	to	corn	in	the	year	ahead.		

•  Canola	
Ø  Has	lost	favour	with	major	exporters	and	is	becoming	Niche	in	the	

East	Coast.	
Ø  Politics	and	market	access	a	key	driver.	



Thank	You	
Lachie	Stevens	

Managing	Director	
lachie@lachstockconsulting.com.au	

0419	305	519	


